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Subject goal
Considering  economic and  legal  aspects  of  the natural  resources  in  the  context  of  the  intensive  exploitation of  natural
resources and the transfer of natural resources (assets and capital) in the form of economic goods and monetary values  
(financial capital). Pointing out the need to develop a specific legal framework for comprehensive economic and natural
resource management from the perspective of sustainability and conservation of natural resources and creation of capital for
future generations. 
Subject outcome
 Ability to apply economic and legal theory and practice of sustainability in the field of protection and conservation of
natural resources, particularly for application of a "cost - benefit" analysis in environmental policy - with a focus on natural
resources, their use and understanding of the importance of the missing legal and economic instruments for a more complete
evaluation of natural resources.
Subject content
Тheoretical classes
Capital  and  forms  of  capital. The  economy  of  nature. Environment  as  a  composite  good. Ecological  annuity. National
accounts and incomes. Economic aspects of recycling, and others. Amortization and natural capital. Sustainable development
and  natural  resource  (sustainable  development  and  economic  growth). The  application  of  cost-benefit  analysis  in
environmental policy (the theoretical basis of cost-benefit analysis, economic efficiency and distribution, issues of risk and
uncertainty, practical examples). Environmental determinants of economic theory and policy (internal and external economy,
the costs of externalities, environmental costs and the price of environmental resources). Economic effects of environmental
degradation, natural  and created ecoremediation capital. The external  effects of the impact on the environment (external
functions of the state and the internalization of protection costs, the "polluter pays" principle, trade rights to pollute the
natural environment). Macroeconomic accounts of natural resources and the environment. Regulations in the field of use of
natural  resources  (especially  public  goods). Economy  renewable  resources. Economics  of  non-renewable
resources. Economics pollution. The economy of the future.
Practical classes
Environmental and economic analysis of some possibilities of using natural  resources. Case studies of the developing of
budgets of certain local communities, business corporations, so called green market... 
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Number of active teaching classes Other classes
Lectures: 2 (30) Practices:2 

(30)
Other class forms: 1 Study research 

paper: 

Teaching methods
Lectures and presentations together with consultation, audiovisual exercises, practical work-a case study or an essay, seminar
paper, written and oral exam. For the defense of seminar papers is provided 7.5 hours of active teaching classes.

Knowledge evaluation (мaximum number of points is 100)
Pre-exam obligations points Final exam points
Activities during lectures 10 Written exam 20
Practical classes 20 Oral exam 30
Seminar paper 20


